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Proposed Framework for Financial Sustainability Standards in Saudi 

Universities: The Case of the Islamic University of Madinah
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Abstract

The aim of this research is to propose a strategy for enhancing financial sustainability standards at the 
Islamic University of Madinah. The study sample consisted of 15 faculty members from the Department 
of Educational Administration at the College of Arabic Language and the Department of Economics at 
the College of Judicial Systems, along with 140 postgraduate students from both colleges. The study 
adopted a descriptive-analytical approach and reached the following conclusions: The results showed that 
the Islamic University of Madinah implements sound practices in financial planning. However, there is a 
need to enhance efficiency in managing financial resources by developing specialized units for financial 
risk management and activating partnerships with the private sector. The study recommended improving 
the management of university endowments, adopting innovative strategies to attract investments, and 
developing distance education programs to generate additional revenue
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